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THIS WEEK IN THE MARKETS... 


@ Prime Western zinc raised to 14‘2c. on prospects of improved buying. 
@ Government sounding out producers on stockpiling of lead and zinc. 


@ Copper demands high despite general confusion over U.S. price situation. 


COPPER — 24'2c., Valley (foreign 34.996c. ref'y) Production of electrolytic zine is being curtailed at 


Kellogg, Idaho, because of a power shortage 
Fabricators are reaching after all the copper that they ss ' ee ae 


can get for October shipment and interest in November: European producers report a quiet and unsettled market 
metal is increasing . = 
; . TIN — $1.21 2, N. Y. 
With Calumet & Hecla in a position to raise its ceiling 


to 27 4ec., the confusion over the pricing situation in this Sales of tin by the RFC last week totaled 595 tons. The 
country has been increased. Eventually, it is generally quotation for prompt tin continued at $1.21 
maintained, the entire involved pricing arrangement of 


. OPS established an interim ceiling price on tin at $1.21 42 
OPS will collapse 


(see page 6) 


The U.S. market for copper was far more active last 
week than that of Europe. In fact, European operators 
report an easier supply situation. The possibility exists 
that offerings of copper to U.S. consumers from other 
O than Chilean sources may come into this market Bolivian and Argentine funds are to provide capital for 


Bolivia's representative informed the World Bank and 
International Monetary Fund that nationalization of his 
country’s tin mines has been decided upon 


the construction of a tin smelter and other industrial 


Sales in the foreign division for the week totaled 18,874 plants in Bolivia, according to press reports 


tons, which compares with 23,793 in the preceding week 


and 15,862 tons two weeks previous IRON ORE — Lake price increase. 


LEAD — l€c.. N. Y. (a.s. Gulf 14%.) OPS has increased the ceiling price of merchant iron ore 
produced in the Lake Superior district 75c. a gross ton 
above the level established under the general price 


Consumers entered the market for some good tonnages 
of October metal, which was about in line with expecta- freeze. The rise is retroactive on deliveries made on and 


tions. Sales for the week in the domestic market totaled after July 26. It absorbs higher costs 
" 


3,059 tons, which compares with 3,836 tons in the pre- 
ceding week. The market was firm at l6c., N. Y QUICKSILVER — $193-$195, N. Y. 
With the Government inquiring on estimated tonnages 
of lead available for its stockpile to March 31, 1953, the 
ndustry is wondering whether additional support is 


Spot stocks available for sale are light and in firm hands 
Demand has been improving and sellers now quote the 
market at $193 to $195 per flask. Arrivals expected to 
increase shortly and on early October delivery $188 
could have been done. On forward metal there were 


likely to come into the market should conditions change 
for the worse. Most producers feel that stockpile offer- 
ings cannot be estimated at this time because of uncer- 


sellers at $187 and possibly a dollar or two less 
tainty over the trend of business 


: SILVER — 83'4c., N. Y. (London 73d.) 
ZINC — 14'ec., East St. Louis (f.a.s. Gulf 13'sc.) 


° There were no price developments in silver 
Though opinion in market circles on the outlook remains 


decidedly mixed, the optimists took matters in their U.S. refineries produced 46,270,000 oz. of silver in the 
hands and raised the price of Prime Western zinc on seven months ended July. Of total output, approxi- 
Sept. 12 to 14%2c., East St. Louis, up one-half cent mately 24,965,000 oz. was domestic and 21,305,000 oz 
Before the rise became general on that dav. fair tonnages foreign, the American Bureau of Metal Statistics re- 
sold on the old 14c. basis, with the result that our ports. The rate of production is a little higher than in 


ghted average for Sept. 12 was 14.300 1951 





Government stockpile buying figured in the week's sales 

Buying here showed improvement on the rise in price IN THIS ISSUE... 

but business was not exactly active. Stocks of zinc in the ail aA P 

hands of smelters are expected to decline during Sep- Daily and Average Prices 

tember, partly because of stockpile deliveries Tungsten Production Expanding 
- » >] - iP 

GSA is sounding out producers on the availability of August Co; per Deliveries Up 

Prime Western zinc for the strategic stockpile through Watch These Trends (feature) 

toS *pte mber, 1953. The move is exploratory London Prepares for Lead Trad ng 





4inminum 


brasses and bronzes 


lead and lead products 


Magnesium 


nickel silver 


plating anodes 


When you need any non-ferrous metal...SEE FEDERATED FIRST 


Federated is non-ferrous metals headquarters 
. for the widest variety of dependable products 


tor practical and technical assistance. 


Sede Mills Diwion Fro 


AMERICAN SMELTING AND REFINING COMPANY - 120 BROADWAY, NEW YORK 5, N.Y. 
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Tungsten Output Expanding; 
U.S. Goal Raised by DPA 


Domestic production of tungsten cor 
centrates in the second quarter of 1952 
totaled 1,812 short tons of WOs, against 
15 tons in the first quarter, the Bu- 
reau of Mines reports. During 1951, do- 
1554 tons 
revised) per quarter. The low in US 
production in recent years was 761 tons 


mestic production averaged 


per quarter in 1949 

The Bureau observes that May pro- 
duction was 668 tons and consumption 
598 tons; June 
and consumption 575 tons. This marks 
the first time since the third quarter of 
1949 that domestic production has ex- 
ceeded consumption 

Imports for consumption of tungsten 
concentrates in the second quarter of 
the current year totaled 3,947 tons (ba- 
sis 60% WOs), against 3,654 tons in the 
first quarter and an average of 1,675 tons 
quarterly in 1951 

Consumption of tungsten concentrates 
in the second quarter was exthnated at 
2,126 tons, which compares with 2,708 
tons in the first quarter and 2,997 tons 
a quarter in 1951 


production was 585 tons 


Industry Stocks Lower 


Stocks of tungsten concentrates in the 
hands of consumers and dealers at the 
end of the second quarter totaled 2,318 
tons, which compares with 3,962 tons at 
the end of the first quarter and 4,242 tons 
at the end of 1951. Domestic producers 
had 275 tons on hand at the end of the 
second quarter, which compares with 
195 tons on hand at the end of the first 
quarter and 246 tons (revised) on Dec 
31, 1951 

General imports of tungsten ore and 
concentrates in the second quarter of 
1952 totaled 4,072,193 lb. of contained 
tungsten. This quantity represents ore 
and concentrates received in the U.S 
regardless of ultimate disposition. About 
26% of these imports entered bonded 
warehouses 

Countries that supplied 89% of the 
total received in the April-June quar- 
ter, with quantities in parentheses, in 
pounds: Bolivia (851,706); Portugal 
(844,361); Rep. of Korea (688,159) ; Bur- 
ma (490,773); Spain (298,378); Thailand 


(265,995) and Australia 201 282 
The U.S. was listed to receive 49.8 
of the estimated free-world productior 
of tungsten under the allotments an- 
nounced recently by the Internatix 


Materials Conference 


Tungsten Goal Raised 


The Defense Production Administra 
tion again has raised its goal for tung- 
sten ores. Its new annual objective is 
40-muillion pounds of tungsten containe 
in ore and concentrates by 1954. A goa 
to apply beyond that year will be deter 
mined at a later date 

Latest revision provides for an in- 
crease of 6-million pounds in the annual 
rate over that announced early in Au- 
gust. The revised goal calls for an in- 
crease of 3l-million pounds over the 
1950 rate 

US. production is estimated at 7.6- 
million pounds in 19 


of 9-million pounds 


52, which means that 
most of the supply will come from over- 
seas 

= 


Calumet & Hecla’s Ceiling on 
Copper Raised by OPS to 27 }c. 


The Office of Price Stabilization has 
authorized Calumet & Hecla Consoli- 
dated Copper Co., Michigan copper pro- 
ducer, to lift its ceiling price to 27% 
The company’s old ceiling on copper 
was 24%%c. The 2%c. rise was obtained 
under the Capehart amendment to the 
Defense Production Act 

The notification, addressed to Calumet 
& Hecla, in part, follows 

“This refers to your application dated 
Feb. 18, 1952, filed under the provisions 
of General Overriding Regulation 21 re- 
questing an adjustment in the ceiling 
price of copper produced from mined 
domestic ores and from reclaimed and 
secondary materials. This regulation 
permits the director of OPS to adjust 
the ceiling price of a commodity to re- 
flect increases in cost from the base 
period, January, 1950-June 24, 1950 to 
July 26, 1951 

“It appears from your application that 
your ceiling prices for copper are estab- 
lished under the General Ceiling Price 
Regulation. It also appears that you in- 
curred cost increases from the base pe- 
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riod to July 26, 1951, which are greater 
than the price increases rece! ed during 
the same period. The adjusted ceiling 
prices set forth herein reflect these in- 
creases in cost 

“After due consideration of the fore- 
going, and pursuant to the 
GOR 21, it is ordered 

The ceiling price for refined copper 
produced from mixed domestic ores and 


provisions of 


from reclaimed and secondary materials, 
sold by the Calumet Division, Calumet & 
Hecla Consolidated Copper Company 
Calumet, Mich., is 2750c per pound 

‘Sales of the product covered by this 
order shall be subject to all provisions 
of the GCPR and any amendments 
thereto not inconsistent with this order 

This order may be amended, modified 
or revoked by the OPS at any time 


London Prepares for Lead 
Trading on Metal Exchange 


Philip G. Smith, of the firm of Bassett 
Smith & Co. Ltd., has been appointe: 
Government Broker for lead when dea! 
ings in the metal are resumed on the 
London Metal Exchange on Oct. 1, ac- 

ording to Reuter 

From that date on, until the arrange- 
ments are terminated, all lead being of- 
fered to the market by Mr. Smith will 
be on Government account. Similar ar- 
rangements were made for tin when 
trading was restored to private hands on 
Nov. 15, 1949. They are designed to pro- 
vide a sufficient supply of Government- 
owned metal until dealers have accu- 
mulated prompt stocks of their own, 

It is generally believed in London 
metal circles that the Government will 
not press large tonnages of lead on the 
market. The Government is not expected 
to liquidate all of its large holdings, 
which at the end of June amounted to 
105,978 tons out of total U.K. stocks of 
121,576 tons 

The possibility exists that part of the 
Government's stock will be siphoned off 
into the national reserve, and thus be 
removed from the market altogether 


June Lead Consumption 


Lead consumers used 87,158 tons of 
lead (primary and secondary) in June 
an increase of 5% over that of May 
Consumption in the first half of the year 
totaled 531,002 tons, which compares 
with 660,363 tons in the first half of 
1951 

Stocks of lead in the hands of consum- 
ers totaled 115,271 tons on June 30 
which compares with 110,647 tons a 
month previous 

* 


Australia’s Uranium Program 


The Australian Government has 
reached an agreement with Zinc Corp., 
Ltd., for the development of uranium 
deposits near Darwin. Supply Minister 
Howard Beale announced recently that 
Australia plans to set up an organiza- 
tion to control the general development 
of uranium sources 








International Minerals 
and Metals Corp. 


| Broedwoy, NY. 4 Cable METMINGCO NY 
Phone Digby 4.286 


BUYERS OF: 
All Grades of Copper-Bearing 
Materials 
Light and Heavy Brass 
Light Copper 
Heavy Copper, Wire and Cable 
Auto Radiatcrs 
Copper Ore 
Matte and Bullion 


For Dwect Shipment to the Pheips Dodge 
Plants ot LAUREL HILL, L IL N Y 
Douglas, Arizona El Paso, Texas 


Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co., 
inc., Bartlesville, Okle 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
© SULPHURIC ACID 











BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Monutacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Kefining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM-—Per Ib., base price, f.o.b. 
hipping point: 30 Ib. ingot, 99% plus 
20c., in pigs, 19c., effective Aug. 4 
Base prices on alumimum ingot 
higher purity: 99.75%, 20ic.; 99.8%, 21 
99.85 22c.; 99.9%, 23c 
ANTIMONY — Per |b., 991% grade 
Domestic Domestic 
Boxed ia Bulk (b) 
New York Laredo 
Sept. il 42.470 19 000 
Sept. 12 42.470 39 000 
Sept. 13 42.470 19 000 
Sept. 15 42.470 19 000 
Sept. 16 42.470 19 000 
Sept. 17 42.470 39 000 
(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 
BISMUTH-—Per lb., in ton lots, $2.25 
CADMIUM ~—Per Ib., delivered 


Commercial 
rks 


‘ 


Special 
(a) Shapes 
$2.00 $21 

200 


> 00 


200 


(a) Special shapes to platers 
CALCIUM~—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM —Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per Ib. (Us- 
ually sold as chrome-metal.) 

COBALT ~—Per lb., rondelles or granules 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect 
COLUMBIUM —N Pricing 
under prevailing conditions “subject to 
special terms.” 
GERMANIUM - Per Ib., nominal 
INDIUM —Per oz. troy, 99.9 percent pure 
$2.25 
IRIDIUM—Per oz. troy, $200 
LITHIUM—Per Ib. 98%, $9.85@$11. de 
pending on quantity 
MAGNESIUM ~—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car 
load lots, 24ic.; 100 Ib. or more, Le 
264c. Extruded sticks, carload lots, 324c.; 
100 Ib. or more, L.c.l. 344c 
MANGANESE - Per Ib., delivered, 96° 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 Ib 
or more, 30c 
MOLYBDENUM-—Per Ib. 99 percent 
$3.00 
NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
564c. U.S. import duty included. Nickel 
oxide sinter, 52%c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff 
OSMIUM-—Per oz., $200, nominal 
PALLADIUM~—Per oz, troy, $24 


PLATINUM ~—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


quotation 








MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 














WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


NEWARK NEW ER 
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QUICKSILVER — Per flask of 76 lb, 
$193@$195. 


RADIUM — Per mg. radium content, 
$20@$25, as to quantity. 

RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93 
SELENIUM —Per ib. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c 

SODIUM —Per lib. carload lots, in 
drums, 16jc.; less than carload lots, 17c. 
TANTALUM —Per kilo, base price, 
$160.60 for rod; sheet, $143 Discounts 
on volume business. 

TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per \ib., $12.50. 
TITANIUM — Per l\b., 99.3% plus, $5. 
TUNGSTEN ~— Per lb., 98.8 percent min- 
imum 1,000 Ib. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices 

ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.75; 
58 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.00@$3.25. 


BERYLLIGM ORE —Per unit of BeO 
contained 10 to 12% f.0.b. mine, Colo- 
rado, nominal. North Carolina, nominal. 

Imported ore, per unit of BeO, c.if 
US. ports, basis 10% $38.50; 11% $39.50; 
12% $40.50 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila., Balt., etc 


Indian and Rhodesian: 
48% CryOs, 3 to 1 ratio 
Is oleae (b) $44.00@ $46.00 
48% CreOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CryOs, no ratio .. (b)$32.00@$33.00 


South African (Transvaal) : 
48% CryOs, no ratio 
44% CreOs, no ratio 


$34.00 @ $35 00 
$27.00@$28 00 


Turkish : 
48% CryOz3, 3 to 1 ratio, lump $55 @$56 


Brazilian 
44% CryOs, 2.5 to 1 ratio, lump (a)$32.00 
(a) Nominal. (b) Long-term contracts. 


COBALT ORE — Per lb. of cobalt con- 


tained, $1.35@$1.45, f.o.b. Cobalt, Ont. 
depending on grade 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 514 percent 
iron, $9.05. Old Range, 
$9.30 

Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


non-bessemer, 











CHROME ORES 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


MANGANESE ORES 


IRON ORES 











Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if 
Atlantic ports. 

Brazilian, 68 to 69% per unit, 30c., c.if 
Atlantic ports. Nominal 


MANGANESE ORE — Buying interest 
still moderate. Important consumers re- 
ducing stocks accumulated during strike 
period in the steel industry. Market 
generally firm 

Indian ore was quotable at $1.20 to 
$1.22 per long ton unit of Mn, cif. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US 
ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$70. Javan or Caucasian, 85 percent 
ininimum, $75@$80, Domestic 70 to 72 
percent, $45@$50, f.o.b. mines. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.ab 
mines. 


TANTALUM ORE ~— Per |b. TazgOs, $2.50 
and up for 54@60% concentrate 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., mini 94% 
trate, 7@8c., nominal 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951 

Foreign ore prices nominal. Ore for 
forward delivery $52.00@$53.00 a short 
ton unit, f.0.b. port of shipment 

Western high grade scheelite concen- 
trate, $65, per unit, f.0.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 425s. per long ton unit 
of WOs, c.i.f. U.K. ports. 


VANADIUM ORE — Per lb. V2Os con- 
tained, domestic, 31c., fo.b. mine. 


ZIRCON ORE (sand) —Per long ton, 
cif, Atlantic board, mini 65 
percent ZrO>:, $42@$43. 
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Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per Ib., 5éc., in barrels carload lots de- 
livered. 


COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.843 per Ib. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE - Per Ib., in car- 
load lots, 8.95@9.95c. large or small 
crystals, fob. N.Y 





Tungsten 
Tin 
Antimony 


BUYERS 

Tungsten Conc , Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnoce Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Solts, 
Tungsten Powder * Tungsten Rods 
ond Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 





233 ROADWAY . MEW YORK 7, HY 
Plant, Glen Cove, N.Y 


Coble Address WAHCHANG NEW YORK 





WAH 


RF 


HANG 











PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 


40 WALL STREET, NEW YORK 5, N.Y 


COPPER 


P * D—ELECTROLYTIC—LNS 
PD M FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATI 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 








ORES 
METALS 
YAAID gS 


L pili J ptherd Inc 


NEW YORK 5,N. Y. 


Cables PHIBRO NY 


August Copper Deliveries 
Totaled 126,941 Tons 
btained 126,941 ton 


August 


tor 


ed purchases of foreign copper 
luction of both crude and refined 
et with a setback in August 
ease in stocks ol refined c« 
10,114 tons in the US 
Iset by a deciine in foreign 
of 13,064 tons 
nmary of the July and August 


in tons, follows 


United States 


efined 
ned ib 
Outside United States 

c) July August 

119,012 113,116 

622 447 

119.634 113,56. 

i coppe 99,201 98,929 

Delive s, refined 86.345 73.945 

cks, refined 180,392 167,328 

ides tonnages delivered from Gov- 

tock b Includes tonnages de 

» US. consumers at foreign ports 


rrected 


interim Ceiling for Tin of $1.21 4 
in Amendment to CPR 31 


OPS established an interim ceiling 
price on tin of $1.214¢c a pound, f.o.b 
N. Y., metal content, effective Sept, 12 
1952 

When the Government ceased to be 
the sole importer of tin on Aug. 1, 1952, 
Ceiling Price Regulation 31 was amend- 
ed to permit importers to base their ceil - 
ng prices on landed costs, plus a mark- 

» based on the July 1, 1949 to June 30 
1950 period. It was called to the atten- 
tion of the OPS that the application of 

nargin technique of CPR 31 would 

t Ix tistactory 

Amendment 14 to CPR 31, exclude 

t n from the requirements o 
» long as the price charged by 
er doe not exceed $1.21! 
o.b. N. Y.” This places importers 
wholesalers of imported tin under 
the provisions of GCPR so long as thi 
condition exists 

However, if a seller wishes to charge 
more than the ceiling price, he would 
automatically be required to comply 
with the provisions of the import order 
(CPR 31) 

The interim ceiling regulation was is- 
sued to permit the OPS more time for 
a comprehensive study of the subject 
Special circumstances have hindered 
extensive consultation with industry 
representatives, it was disclosed 

The pricing regulation covers tin 
metal, ore, concentrates, powder, scrap 
and alloys 
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WATCH THESE TRENDS 





(A regular feature appearing once each month) 


ALUMINUM BUS BARS. Joining of aluminum bus bars 

is a technical problem in plants installing lightweight nary tests with zirconium and hafnium as stabilizers 
rding to the August Battelle Technical 
In some instances selected areas of the alumi- 


of columbium are also used as stabilizers, but prelimi- 


conductors, acct have not been successful 
Re view 


num bars are silver plated so that the areas can be 


NEW ZINC-COATING METHOD. A patented Australian 


joined by conventional soldering methods. In other in- 
stallations, the aluminum bars are copper clad to effect 


a good joint 


DRAWN TITANIUM PARTS. Initial experiments made 
by the Worcester Pressed Steel Co., Worcester, Mass 
demonstrate that parts can be drawn from commercially 
according to STEEL (Sept. 8). The 
shapes drawn thus far have been roughly hemispherical 
or cylindrical with partly rounded bottoms. Thickness 
of stock used ranged from 0.016 to 0.078 in. Experiments 
are planned for drawing heavier gages and square boxes 
For best results the fabricators prefer clean titanium 
metal, free from inclusions. However they do plan to 
use alloys of titanium or protective coatings which will 
permit drawing the shapes at higher temperatures, It 
was also noted in this report that small titanium chips 
are combustible, but not a hazard like magnesium 


pure titanium 


MANGANESE FROM OPEN-HEARTH SLAG. Govern- 


ment and industry scientists estimate that 772,000 tons 
of manganese is contained annually in open-hearth 
slags. Experimental work done with the support and 
sponsorship of the American Iron and Steel Institute 
during the past two years has demonstrated that at 
least three processes for the recovery of manganese 
from open-hearth slags are technically feasible. 


SAVINGS THROUGH POWDER METALLURGY. New 


Jersey Zinc Co.'s “Metal Powder Press” reports the 
following cost-cutting methods 

A small aircraft gyro clamp, formerly made from brass 
by a process involving six operations is now made 
of nickel-silver by the powder metallurgy process with 
a saving of 88°; in cost. 

An intricate dial plate formerly made from aluminum 
bar stock in a 19-step process is now made from nickel- 
silver by powder metallurgy in an 8-step process with 
a cost saving of 57% 

A terminal clamp for a synchro-motor, formerly made 
of brass in a 6-step process, can now be made of nickel- 
silver in a 3-step powder-metallurgy process with a cost 
saving of 84 


SUBSTITUTIONS. Here are a few substitutions men- 


tioned in the August issue of the Battelle Technical Re- 
view: Titanium carbide, either self-sintered or cemented 
with cobalt or nickel, is being considered as an alterna- 
tive for cemented tungsten carbide. 

Electroplated alloy coatings have been developed as 
substitute materials. For example, an 80% tin, 20% 
zine electrodeposit can substitute for cadmium plating 
A 45% tin, 55% copper deposit can substitute for silver 
and is not so readily tarnished. A 65% tin, 35% nickel 
electrodeposit can substitute for chromium plate. 

Rumors are current that a stainless steel in which ti- 
tanium is used in place of nickel is in the development 
stage. 

Columbium (niobium) which is used in certain grades 
of stainless steel to stabilize it, is in critical short supply. 
To a limited extent, titanium is a good substitute in 
some steels. Mixtures of tantalum and lesser amounts 
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process applies permanent zinc coating to any iron or 
steel structure. A compound of metallic zinc and other 
inorganic products in a water-soluble silicate vehicle 
is brushed on. The coating is then heated and fused to 
make it insoluble 


MOLYBDENUM FOR JET ENGINES. Molybdenum’s 


high melting point, 4750 deg. F., makes it ideal for cer- 
tain jet engine parts, but it must be protected from 
rapid oxidation at high temperatures. National Bureau 
of Standards has developed a powdered chromium- 
bearing base coat followed by a ceramic seal coat, plus 
a third low-melting glass coat which offers considerable 
protection against oxidation at high temperatures 


SULPHUR FROM SOUR GAS. A newly de veloped com- 


mercial process is now employed by Stanolind Oil & Gas 
Co. to produce 40 long tons of sulphur from sour gas 


at Elk Basin, Wyo 


GERMANIUM FROM COAL-—From the U.S. Bureau of 


Mines Yearbook 1948 we learn “It has been estimated 
that up to 2,000 tons of germanium per year may be 
present in stack gases, flue dusts, and ashes burning ger- 
maniferous coals in the United Kingdom.” From Japan 
comes this recent letter to E&MJ from the Japanese 
Fuel and Mining Engineering Experimental Station: 
“The Tokyo Gas Co. is planning to extract germanium 
from ammonia liquor employing the process recently 
developed by the Sogo Sketitan Kenkyusho (Coal Re- 
search Institute, Inc.)." Could there be any relationship 
between these two items? 


GERMANIUM SEARCH. Pennsylvania Coal and Coke 


Co. has announced plans to make an intensive investiga- 
tion of coals in the Appalachian region with a view to 
finding recoverable amounts of germanium 


NEW PROCESS FOR TITANIUM MANUFACTURE? 


The Japanese Fuel and Mining Engineering Experi- 
mental Station also sends this interesting note: “A new 
process, more efficient than the Kroll, has been devel- 
oped by KK Nipon Seikosho enabling them without HCl 
treatment and vacuum distillation to produce titanium 
No argon is necessary in the refining process. Mg and Ti 
vapors are subjected to high frequency electric charge 
in the presence of a certain catalyser. Pure titanium 
in granular form (not powder) is precipitated. Cost is 
said to be about one-half that of the Kroll process.’ 


RADIO ISOTOPE BATTERY. According to AMERICAN 


MACHINIST, Fairchild Aviation has developed a radio- 
isotope battery which may prove to be a compact power 
source for industrial battery trucks, jet planes and other 
applications. Other types of radio active current sources 
have been announced recently, but these have only been 
capable of delivering 1 to 6 kv. under no-load condi- 
tions, and as such were not designed as power sources 
One type made by Radiation Research Corp. of West 
Palm Beach, Florida, uses the beta radiation of Stron- 
tium-40 to produce constant currents directly 








HORSE HEAD PRODUCTS 
FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC 
(Special High Grade—99.99 + % Pure) 


HORSE HEAD SLAB ZINC 
(High Grade) 


HORSE HEAD ZAMAK ALLOYS 
(No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
("A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
ws (Brass, Bronze, Copper, Nickel Silver, Zinc) 
wonst HEAD PRODUCTS 


Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y. 221 N. 1a Salle Street, Chicago 1, Ill. 





ZINC OXIDES - CADMIUM 


ZINC 


i ee ee | 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5.3200 





LEAD 





Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 


Sheet Rods 


Yellow Brass 40.17 : a 33.85 
41.35 4 
aan 
43.10 
“33 

Gilding metal 45.15 

(a) Free cutting 


CADMIUM — Per lb. Special shapes, to 
platers, $2.15 


COPPER — Per lb. Sheets, over 20 in 
wide, 45.52c., rolls 20 in. and under, 
43.55c.; Wire, bare, carload lots, f.o.b 
mills 32.92c. 


LEAD SHEETS — Per Ib., full rolled, 
140 sq, ft. 2lc. 


MONEL METAL — Per Ib. (base prices) 
Standard cold-rolled sheet, 60ic.; cold- 
rolled strip, 634c. Rods, hot-rolled 584c 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 77c.; rods, hot-rolled, 73c 


NICKEL SILVER —Per lb., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57 .36c.; 18 percent 60.77c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57c 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 2lic.; 
plates 224@23c., depending on size 


ZINC DIE-CASTING ALLOY -— Per Ib., 


carload lots, delivered, 19% 





Alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM — Per !b. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 30%c. 


FERROCOLUMBIUM — Per |b. of Cb 
contained, 50@55 percent, $4.90 


FERROMANGANESE — Per gross ton, 
78a 82 


FERROMOLYBDENUM, Etc Per lb. 
of Mo contained, f.o.b shipping point: 
Ferromolybdenum, 55@65 percent Mo, 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs;), $1.15; 
molybdic trioxide (MoOs3), bagged, $1.13, 
canned, $1.14 


FERROTUNGSTEN — Per |b, of W con- 
tained, 75@80 percent W, $4.85 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices 


SILICOMANGANESE ~— Per |b. carload 
lots, f.o.b. shipping point, freight allow- 
ed, 65@68% Mn, max. 14% C, 11.4c 


| SPIEGELEISEN — Per gross ton, 19 to 
| 21% grade, $85, Palmerton, Pa 


$225, seaboard 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 


Domestic 
Refinery 


Export 
Sept Refinery 


Daily Prices of Metals 


TIN 








Straits 
New York 


99% (a) 
New York 


New 





34.925 
35.300 
34.450 
35.275 
35.125 
34.900 


24.200 

24.200 
No Market 
24.200 
24.200 
24.200 


ll 
12 
13 
15 
16 
17 


LEAD 
York 


ea FIN 
East 


St. Louis St. Louis 





120.500 
120.500 
120.500 
120.500 
120.500 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


16 
16 
16 
16 
16 
16 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 


14.000 
14.300 
14.500 
14.500 
14.500 
14.500 


000 
000 
000 
000 
000 
000 





Averages 24.200 34.996 


Average prices for calendar week ended Sept 


34.929c.; Straits tin, 121.500c.; New York 
ve quotations are our appraisal of the 
ted States markets, based on sales report 
ducers and their agencies. They represent 
* received by producers for the product 
the basis of cash, New York or 
es in cents per pound 
quotations are based on 
i future deliveries; tin quo 
delivery only 
stic opper prices are quoted 
that is, delivered at consum 
charges vary with the desti 
figures shown above are net prices at 
m the Atlantic seaboard Delivered prices 
ingiand average 0.300c. per pound above 


very 


Note: The daily quotations for copper 
averages of the daily quotations; 


lead and zine are weighted averages of sales 
monthly averages are the arithmetical averages of the daily quotations 


121.500 120.500 
(a) Nominal. Quotation for tin content 


16 


13 are 
16.000c ; 


Domestic copper f.o.b 


lead, St. Louis lead, 15.800c.; St 

Our export quotation for 
obtaining in the open 
in the foreign marke 
equivalent. Atianti 


copper reflects prices 
market and is based on sales 
reduced to the f.0.b. refinery 
seaboard. On fas. transactions 
we deduct 0 O75c. for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bers. The premiums on spe 
cial shapes. effective in most instances on deliveries 
beginning Jan. 1, 1951, are Standard ingots 0.1 
per pound bs. 0. 375c. and up, cakes 0 4 < 
up. depending on weight and dimensions i 
1.35c. and up, depending on dimensions and qua 
ty. Discount om cathodes 0.125¢. to 0 15« per 
pound 

Quotations for zin 


are for ordinary Prime West 


refinery, 24.200c 


reported to E&MJ; 


000 15.800 14.383 
fob 


siiver, 


rehinery 
83.250c 


export copper 


Louis zinc, 14.133c.; and 


ern brands. Premiums obtaining over Prime Westert 
zine in the East St. Louls market on the following 
grades, in cents per pound Selected 0.10 Brass 
Special, 0 25 Intermediate 0 % High Grade sin 
sold on contract, delivered in the East and Middle 
West, commands « premium of 1.35 per pound 
over the East St. Louis basis for Prime Western, on 

1 High « ; af ~ differentia 

un 1, 1951 


mTMUNOH 


grade 
est refined meta 


The differential on 


sales the C 
Yor 
York 


er 


trict is 15 points under New 
for New England ] + pointes t the New 
basis Corroding grade commands @ premiur 
wmamon lead of 10 points 


weekly averages are arithmetica) 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 


_ Sept _ “Checks” New York London 


The dally New York silver quotat 


Gold 
London ported by Handy & Harman is for 
—-=- onteined in ores and other 





278.1250 83.250 73.000d. 
278.1250 83.250 73.000d 

——____. Not Quoted — 
278.1875 83.250 73.000d 
278.5000 83.250 73.000d 
278.5625 83.250 73.000d 


11 


248s 


248s silver-bearing materials. in cents 


fractions of s cent per troy ounce 

248s. determined by Handy & Harman 
basis of actual sales of bar silver 

in amounts of 50.000 ounces or m 

nearby delivery at 

rular suppliers 

nt 


and 


248s 
248s 


this reduct 





Averages 278300 83.250 


suppiiers for 


vering. and marketing. In edditi 


m the 
999 fine 
wre for 
New York as reported 
s usually 
wlow the price paid for 
being « 
carrying 


m re 
silver 


unrefined 


and 

ht is mi dume ‘ as este 
1000 fine 
ren ame 


shed at 
effective 
ndment t 
1939 
pene 


tf July 6 


London silver quotations are in 
per troy ounce. besis .999 

Leadon gold quotas 
yunce, be 1000 fine 

Sterling quotations. in cents. repr 


mand market in the forenoor 


fine 


ns ere per troy 


m t the de 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) . 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b) .. 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 


101.8 
2,115 
138,001 
7,324 
$42,999 
212( Aug.) 
178.70 ( Aug.) 


(a) 1008 
(a) 2,093 
(a) 111,095 
7,646 
$91,067 


97. 
2,017 
38,295 
7,495 
$124,512 
191 
179.79 


101.2 
1,999 
103,711 


+06 
+116 
+ 34,290 
6,795 + 529 
$34,607 + $8,392 
217 5 
186.15 7.45 


(d) Corrected 





lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all cf 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 6, 1952, 
was 14.09c. (US) per pound, f.o.b, re- 
finery, Monterrey, Mex., against 14.24c 
(corrected) in preceding week 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 75 percent of the price 

uoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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London Standard Tin 
Standard tin on the London Metal 
Exchange, first session, per long ton 
Standard Tin 
Spot 3-Mo 
£955 £945', 
4952 aes 
£954 £945 
£959", £952 
£ 960' £950 


Sept 
Sept 
Sept 
Sept 
Sept 








FIRE REFINED, CFR* 





NODULIZED MANGANESE ORE - FERROMANGANESE “cecc:° 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic - Palladium - Platinum - Selenium - Tellurium + Vanadium 


% REG. U.S. PAT. OFF. 


ee. 





ELECTROLYTIC NEC* CCC* 


25 Broadway, New York 4, N. Y. + Subsidiary of Anaconda Copper Mining Company 


LINGALEAD 


99.99 + % ELECTRIC * COMMON DESILVERIZED iLR* 
HIGH GRADE ELECTROLYTIC 


ANACON pA 


from mine t Asumer 








Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom 

Per Long Ton 

Copper : d 
Electrolytic, high conductivity 5 0 
Fire refined, high conductivity 5 0 
Fire refined, high grade 2 10 0 
Fire refined, min. 99.7 percent 2 0 
Fire refined. min 99 percent 2 10 ( 

Lead 
Soft, foreign duty paid 
Soft, Empire 
English, refined 

Zine effective Sept ! 

Foreign (Gob juty paid 
Domest Got 

Prime Western and debased 
Refined and electrolytic 
Minimum 99 99 percent 


Quotations on non-metallic minerals 
appeared in Sept. 4 issue 





WANTED 

COPPER AND COPPER ALLOY SCRAP 

(Berry, Birch, Candy, Ebony, Honey) 

NICKEL AND NICKEL ALLOY SCRAP 

(Aroma, Array, Burly, Junto) 
FERRO-NICKEL CHROME IRON SCRAP 
(Obole) 
COBALT ALLOYS 
Offers only by exlicense grantees 

Weight ond quality to be controlled by 

primary surveyors occeptable to us 
SILTA s.p.a. Corso Matteotti 9 
Milen (Italy) cable SILTAM, Milan 











10 


Dealers’ Scrap Prices Mone! sheet, clean 28@30 
Mone! turnings 25@27 
Nickel clips, new 35@38 
Nickel anodes, cast 35@38 


Dealers’ buying prices, fab. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 
No. 1 copper wire ...... 183@193 ° 
Heavy copper & wire, mixed 174@1723 Tri-State Concentrates 
Light copper ......... 16@164 = 7 oa 
No. 1 composition . ee 18i@184 Joplin, Me — 13, 1952 ‘ 
Composition turnings ‘ 174@172 ial eae ~4 a by 4 
Cocks and faucets . = 163@164 tion, 60% zine 25 $96.50 
Light brass , ‘ 94@10 
Yellow brass turnings, mix. 124@13 iil wale ee — $202.50 
Heavy yellow brass, mixed 13@13) 
Auto radiators, unsweated 14@14)} ° 


Gress pipe, cut .... 154@16 Smelters’ Copper Scrap Prices 
Rod brass turnings, No. 1 15@154 , : 
Custom smelters’ buying prices for 
Rod ends, brass celina 1548@16 . , 
> scrap, carload lots, refinery: 
New soft brass clips 17@174 ; 
: on No. 1 heavy copper and wire, 19ic.; 
Cast aluminum, mixed 748@8 : — 
4 No. 2 heavy copper and wire, 17{c.; 
Aluminum crankcases 7+@72 Light copper, 28he.: refimery breas. 1Tic 
Aluminum clips, new soft 10@104 UPS, Wve.; se — 
Sheet aluminum, old clean 73@8 e 
Jura ~ . . 74@ 
Duralumin clips, new 74@8 Secondary Lead in June 
Aluminum turnings, clean 5 
Zinc die cast, mixed 43@5 Consumption of all types of lead scrap 
Zine die cast, new .... .... 65@6) totaled 45,056 tons in June, a decline of 
Old zine SS 606 8 from the preceding month. Treat- 
New sine clipes .......ccere 8a@8 ment of 23,551 tons of battery plates, 
Soft or hard lead 124@13 compared with 28,956 tons in May, was 
Battery plates 7@74 largely responsible for the decline, the 
Babbitt mixed 14@143 Bureau of Mines reports 
Linotype or stereotype 134@14 June receipts of lead-base scrap 
Electrotype 12@123 amounted to 37,388 tons, off 18.4% from 
Solder joints close cut 20@ 208 May 
Block tin pipe . 1.00@1.10 Stocks of lead-base scrap in the hands 
No. 1 pewter 75@80 of consumers of purchased scrap totaled 
Autobearing babbitt 60@62 47,776 tons as June ended, which com- 
Monel clips, new 28@30 pares with 55,444 tons a month previous 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





Producers Of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


otek aa EXPLORATION OFFICES: For examina tion and purchase of mining 

So oa ae Selsbonha —- properties. 75 Federal Street, Boston, Mass, 57 William Street, New 

aol yo ’ . ’ York, N.Y Newhouse Building, Solt Loke City, Utoh; Fairbonks, Aloska; 
; ; Nome, Alasko. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers o rf 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««* 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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